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Item 1.02    Termination of a Material Definitive Agreement.

As previously disclosed in its Current Report on Form 8-K filed on November 10, 2023, Acumen Pharmaceuticals, Inc. (the “Company”) entered into a
Loan and Security Agreement, dated November 10, 2023 (the “Loan Agreement”), with K2 HealthVentures LLC (the “Lender”). The Loan Agreement
provided for a term loan facility (the “Term Loan”) in an aggregate principal amount of $50.0 million, of which the Company borrowed $30.0 million in
the first tranche on November 10, 2023. The principal amount of the Term Loan outstanding under the Loan Agreement bore interest per annum at the
greater of (i) 9.65% or (ii) the sum of the prime rate last quoted in The Wall Street Journal plus 1.15% for such interest period, and was scheduled to mature
on November 1, 2027. The Loan Agreement provided for a final payment fee of an additional $1.6 million (the “Final Payment Fee”) due upon repayment
of the Term Loan.

On November 3, 2026, the Company provided notice of its intention to voluntarily prepay in full, using cash on hand, all outstanding obligations under the
Loan Agreement in an aggregate amount of approximately $23.3 million (the “Payoff Amount”). The Payoff Amount of $23.3 million consisted of
outstanding principal, accrued and unpaid interest, the Final Payment Fee and certain Lender’s expenses. On November 5, 2026, upon receipt by the
Lender of the Payoff Amount, the Loan Agreement and certain other loan documents executed in connection therewith (other than those provisions that by
their terms survive termination) were terminated, all commitments of the Lender thereunder were terminated, the Lender’s conversion right under the Loan
Agreement terminated, and all liens and security interests securing the Company’s obligations under the Loan Agreement were released.

The foregoing description of the Loan Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the Loan
Agreement, a copy of which was filed as Exhibit 10.15 to the Company’s Annual Report on Form 10-K for the year ended December 31, 2023, filed with
the Securities and Exchange Commission (the “SEC”) on March 26, 2024.
Item 2.05    Costs Associated with Exit or Disposal Activities.

As previously disclosed in its Current Report on Form 8-K filed on October 30, 2026, the Company announced that it plans to cease development of
sabirnetug, including the open-label extension portion of its ALTITUDE-AD trial, and to evaluate its strategic options, including with respect to its
Enhanced Brain Delivery™ (EBD ) program. In connection with these decisions, on November 1, 2026, the board of directors of the Company (the
“Board”) approved certain steps to implement cash conservation measures, including a reduction of the Company’s workforce by 52 full-time employees,
or approximately 90% of the Company’s current employee base (the “Restructuring”). The Company initiated the Restructuring on November 2, 2026, with
the majority of impacted positions ending in November 2026 and a small number of positions maintained into early 2027.

As a result of the Restructuring, the Company estimates that it will incur approximately $7.75 million in costs resulting from cash expenditures consisting
of one-time severance payments and related expenses. The Company expects to record a significant portion of these charges in the fourth quarter of 2026
and the first quarter of 2027. The Restructuring is expected to be substantially complete by early 2027. The estimates of costs that the Company expects to
incur and the timing thereof are subject to a number of assumptions and actual results may differ.

The Company anticipates that it will incur additional costs in connection with its evaluation of strategic options, including the retention of outplacement
and advisory services and related matters, which the Company is unable to estimate in good faith at this time. In accordance with paragraph (d) of Item
2.05 of Form 8-K, the Company will file an amendment to this Current Report on Form 8-K once it makes a determination of such estimates or range of
estimates. The Company may also incur other charges or cash expenditures not currently contemplated in connection with the Restructuring.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements. Any statement describing the Company’s goals, expectations, financial or other
projections, intentions or beliefs is a forward-looking statement and should be considered an at-risk statement. Words such as “expects,” “anticipates,”
“could,” “should,” “would,” “intends,” “estimates,” “may,” “potential,” “will,” and similar expressions are intended to identify forward-looking statements,
although not all forward-looking statements contain these identifying words. Forward-looking statements include statements concerning the Company’s
estimate of expenses that it will incur in connection with the Restructuring,
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the expected timing for completion of the Restructuring and the timing of the associated charges, as well as statements with respect to additional costs the
Company may incur in connection with its evaluation of strategic options, including the retention of outplacement and advisory services and related
matters. These statements are based upon the current beliefs and expectations of the Company’s management, and are subject to certain factors, risks and
uncertainties, including the risk that the Company’s implementation of the Restructuring, including, without limitation, the reduction in force, as well as its
evaluation of potential strategic options, may be unsuccessful, cause disruptions or create unintended consequences. Risks concerning the Company’s
programs are described in additional detail in the Company’s filings with the SEC, including in the Company’s most recent Quarterly Report on Form 10-Q
and Annual Report on Form 10-K and in subsequent filings with the SEC. Additional information will be made available in other filings that the Company
makes from time to time with the SEC. These forward-looking statements speak only as of the date hereof, and the Company expressly disclaims any
obligation to update or revise any forward-looking statement, except as otherwise required by law, whether as a result of new information, future events or
otherwise.

Item 9.01    Financial Statements and Exhibits.

(d). Exhibits

Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Acumen Pharmaceuticals, Inc.

Dated: November 5, 2026 By: /s/ Matthew Zuga
Matthew Zuga
Chief Financial Officer and Chief Business Officer


